
 

No. WFX 002/2566 

         January 9, 2023 

Subject : Report on the utilization of IPO proceeds for the period ended 31 December 2022 
To:   President  
   The Stock Exchange of Thailand 
  

 According to World Flex Public Company Limited (“WFX”) ’s initial public offering (“IPO”), in the 
amount of 142,000,000 shares at 7.20 Baht per share which WFX received not proceeds in the amount of 
THB 990.65 million (after the deduction of expenses relating to IPO) 
 WFX report the utilization of proceed as of 31 December 2022as follows: 
             
          Unit: million Baht 

Objectives Plan of use of 
Proceeds 

Amount of 
proceeds used until 
31 December 2022 

Remaining 
Proceeds as of  

31 December 2022 
1. To finance the expansion of the rubber        
    thread factory. 

350 350 -0- 

2. Loan repayment to financial institutions 400 400 -0- 
3. Working capital 240.65 240.65 -0- 

Total 990.65 990.65 -0- 
  
 Please be informed accordingly 
               Yours Sincerely, 
                (Mr. Nat Vongsasuttikul) 
                    Managing Director 

    World Flex Public Company Limited 

 


